IRB(SEHRAS I BmRESD)
49 ERRBE

NISSAY

ASSET MANAGEMENT

—yvtA-TIN=T-AN=REZFT7 UK
(RBNYIHY -3nFRER) /
(REBNvIYHY -BERRE)

BT =wvya-A4VHLA

ENRERE BN &S

BIT7VRIE,
HHERNLERZITVWER T,

Y

| DENMAR

| covered bong

AEFEREGEE DE (BH2365RE255)F13%
DREICEIKBERRECT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

—wiof PoOwRIZIN NGRSt Ty T RYNIRIXVMER A
THEENS I XESRES BRUBER(EMm E3695 e — 01 20_762_506

9:00~17:00 (L BB - FERELERL)
SR T VROMEDRESLVERETVET]

=EUFJESERITHRIISH

f—n~—v https://www.nam.co.jp/







AREICBVTRR ET7VROBMMCOVT D ERBMECFBIMOVITNH TEHRH LE T,
—vtA - FUN=T-AN-REFTF VR (RBANYI &Y -3nFRER) - 3nFRER
vt -FUN=T-AN-RESFTFVR(RBANYI Y -BERRE) - BERRE

@B DIBER (2024598k8%)

ZiEsHtE ZvEaAT7 ey RIX VMG ST E & = 1008M

BAT3
%iEHE 199554840 IASIERED 935,126/8M
SEEELE
@EmIEE
RS BEES
SR o] U I
Jrvre | BiE) RE ) REAAR waANS | RE | mENR | B8 B
aE EE | e | BE | AwY

BIE | i | (REOIRR)

e zomEE | £4@

' S _ (EEsE | Trzu—| s
B B | 8% s T3 (% BN Souk | (GnAvy)
e (zofeES)) | F£28

B DICERELTVBIREBAYIF RBEFURIICHITIHATONY Y DFREZLH LU THIET,

BRIESIOBUERDOABICOVTCIR, —BAMEAREGSERER— L=
https://www.toushin.or.jp/I[CCCHERWEEIFET,

OARBICKITIIZvEA-TUN—T - AN-REST7 VR (BEBNYIHY-3HARER) /(B
BAvIHhY-BENRE) I OFECOVTIH . ZERHE. ERE@INEVEAESFKOKRECKY
BMEIZSBEHEZ2024F 123 25HICEARMB/RICIEELTH . 2024F12H26H8ICZ
DBHOMANECTHBIET,

0T VRIF BREGENVUEEEANCHIZDERICEIDVTHR SN CERBEBR CTHY . BIETIE
BoABSDEXRBEBICRUTCF. . BRIICRGE BICT7 VP Z2ER/EORES) DREOZHER
FEFMINRESNTVE T Ffc. T7 VRDEFEHEF ZERHICKIVERESINT IO
BEEICIOTRARHDERTRELDDFIBEEENEBMITONTVET,

o EmAT IRITRAICRAIT2BEGEF. ZEARED IV YI —THEOTHIET,

CEEMEBR(EE L1 AOBVICMBELUCMEATERINET) ICOVTF RAIELTEHEHDE
Bt OBARERERT (T 7R BEE 3HnARBETUE3E / BEERRE T VERE) S
KOEFERHAOI N EYY — IR—LR=IJICTCTEBVLEITERT,

O EEEHNAZT (FRERREE) F RESFDODCFEKRICKRESHDORMEINE T TFEK
SNEBBICIF. ZOEZCBE CTRIMUTHLKIIICLTLEE L,




e
1.o7vroBM-BE

J7YROEM
[CwbA - PUR—T-AN—REIY —T7 VR BBUT. PN —7- hN—REEs
EENRIBRENREL. RELA VA AREDRGES KO EXMEDPERNG
MEENZCEEBEICERAETVED,

T7VRD4SE
BEICF V-7 -AN—REHICKELET,

T7 VR EEBREWRETB[F/I—T-AHN—REE|ICDOWVWT

FEO—VEZEREVTCT YN —IJERTRITINZESFTI . SHOEEO—VEZFTEDHT
ENTEELL.O-VOEUFNSRESNDTHEZ. ZOFFRERICEBES B TZILSTHEHSD

BHFTY,

~ %

R—bI2UFBEITOCRA KXY

FIRI =T AN—FEHE

P EMITEED > FEITHD > HABRA{EE
D o URT DI

B (R
N

> FITHFIEALRDRE
> REIINS FUHEALLEDRE

TMBREEFICEOCRF . TYN—IBEBICKRETZENHIET,
- FRER—NIAUABETOERF  SBREELLBDHBENHIET,

T7VRPEBRENRET DT VN - AN—REHFICE. —RAEEEAREEEHERAICTE
HIHFSENMN0WZBR D, FCIFBADAREDOEVRENRBRINFET B/cH. T7VRIEE
REDHMIIRENEDPITHENHIET

T7VROFEEERICBV TR HBZBMD T I RN —I v —H T 7V ROIEEEREDI5% %=
BABWRIOIEAZITVF I SXBMICRERECPRE -MBRTORIENECEZEICEF.
RERBRDPRETDIENBIFT,




1. 77>ROBW -5

BANEREECOVT. RAIELTHHETOREBANY I ZITLWAEEE
VAT DERZHIET .
e HDERNBEAY I ETISHAEDORA L EVEEBECIE AT TN EHZILHO
BR)NRETDIENHIET,

o — 7 HOEFNRBEANYIETILZABDERFIIGVBERECE AYITFUIT LA(EFE
HED DN ZFEONBENHIET,

BREEEBRIODEARDERD2DDIT7VRIMSERVEEIFTET,
<3HAREE>
FAOREEZ TV DEEZBZILNT D EEZHIUET,
0FBF3-6:9-12HDE2SHMEHDEGFREER) [CREZITVET,

DEEHES FESHNEEMEAKE. TRBO. EZFEFHBSEHEVCRELE T LIEL. ZER LD HIMTIC XY,
PEETDBRVIENHIFT,

<EBEEMRE>
F2ERBETVE I EXHEDTHBMRICET DT EICERL. HEEINH T BHEH T,
0 BF3-9FDE2SHKEBDBEFREXRD) CREZTVET.

B FERODEEDZINWB RO ZDEEIC OV T RIET DD TEHIEEA.

@I77VRDILHEHM
Tr7VRE[D7IU—TJ7VRAR] CEBAZTVWET, J7IU—TJ7rVRAREF IBEENSDES»
FEDTRE—T7VREL. FOEREIY —DJ7VRICIBEBLTC. ZORENREREY S —T7 R

[CTIIDMEEHF T,
[RE=T7UR] [YHY—=T7VR]
YA 2
FUI—0-
AN—FREHI7VR
HB~ANvIBY-
3nRARHER
B “ytAa- 1

FUI—T-

(¥ EVY K ) e 5 50

NIN—REE .
IY—T7UR a

ik o &

Bmz—=> - O —AUML

FYR—T-
AN—-REFHFI7UR
(kg«wyau-

BEMRR

[BrAREL L [EERREEOB TR YF VI HIRETT,

RERHICKOTIF . EESN—FDIT7YRDHDEIRVERDBELRAA VT VT DEIRWVETDRVEEH
HHET . FULRTRHICBBEELIZT L,

DY —T7VRICRET 2D NE—T7 Y ROBIIRE FHIECEBRV. T7 V ROREMBN T EZRIT DN DIET,



1. 77ROBW -5

@E R ZEHIR

HAENOREREZSE.
SEMEDMEEMREDIONUTELET,

E—#RDO®RINDREREE S,
SEMEDHEEMREDI10%UTELET,

BREEFRAS (I —T7 VRB LU LBREGHASFSFZREII)IN
DREREIN S SEMEOHEEMREDSBUTELET,

NEREENDREREISICIF. FIRZERITEE A

@A At
<3B3»HARER>
O NN REF REBERBDEIFNEDLUTGTER FHinZ=SHET)EDLEELEFT,.
ONIEEREF. ZEESH N EEMEBKE. iREE. RFEEHBFELHNELTCRELE I 20,
RESHOHMICK)  DEZITDBVWCENHIET,
B SFEDPEEDTI VBV ZDLREICDOVT FAETDEDTIFHIET A,

<EEMRE>

O NN RES BREZERROEISENRSLUTER GHIRZSHET) FOERELET,

o NELEEIG. ZER U N BEMEKE. RO, FEFEEHRBEZHRELUTRELET,
ERMECTHBREICET B ECRERL. HEEIFHTDHEHTT.

D FRODEEDZINB LV ZDEBCOVTARITHHDTRBIER Ave

BB, REE. REFEEHRAFICEI O TR RO L SBEAN TEBVEENHVIT,




ENHECEEEIA

PEEICATSEEFEIR

O T FRETEDFBEIFRRY, T7 Y ROEFEMEN SILNONETT DT DE TN I HNDE,
ZDEEAEE D BEMBAFTTAUET,

Py

TIDNBAA—D I7VROISEEME

O ECE (S STEHBPICHRELUCING (REFEREOREILENEOSLUFMREZSOTER) ZBA T
SIWVONZHBERHIET . ZDHE . SEREHOREMEBFRIIREHELNTTET DT LR
DET . Fe. pEEEOXKERF AT LB EHBICHIIZ 77V RONGERZRIHDTIIBIEE Ao

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIHREBN SBAEMEN LR UGS AIEREBN SBEMEBANTELIES
10,550
L7 BRI
10,500 .7 (@®+@)50M 10,500
10,4009
BT
(©0) (20 100
*80M 10,300/

"""""
[(©5:0))
mp ) )

HIHAAREH SHEREBSER SEREHSER BIHEREH SHPREBSEE  SHIAEBESER
* B K500 *50MZENEEL *DEERREE450M * DR EES00M *80FZEEEL * DB EE420M

m)

ON BN REF ORBZFEOEIFNHES JUCORBERROFMHEZSCTERLBSVICODEER
BUESFTONBRABETY . DR WRDESHICEIE . DENRENSTILHDNET,
DEEREILE  APREB (OBLUVQ) D55 BPODEEEVTIIDNTEEMECEBRINLCEEZLLORE

LIEDAEEDIZIWNCHTHIENTEET,
N # 3@ B & BIAERKREGECSVTENRENMTONDILCL T BFORBEDDENRENFHSEL
K3CTBIEHICRIFOSNTHETT .
BLERAX—YHTH) EEOHESECELEMBELZ TR I DD TRHBVEFEADTIBREILZT .

OZHEDT7VRDBAMEBAICK T . XILWONZDEED—ERICIFEHMAERENICTEAD
—EILRUICHEET 2B EDHNERT TPV RBARDERRRICK  DEEELVELEMER
DELEAUDNINEDSIIBEDEERTT .

SEED—EH SBECEDEERH
TAD—ELRLICHE T 3155 TAD—EIRLICHE T 3155

LEHES B B
N VT mmume | FIoL D ERED

| ERsER)” | ERSESR)” < TSR
SREDEAME SHREOBAME PEE) HRIDNDE.
[ SEHD DB DB [ HEHD AEBOREME < OEFHCTERTAD
BRI DEREBD {E5I7TA HEEBD BMALET . F I, LA
[ @RITA [ @RITA IhWRE (FRIDECE) BD

FIEFRBIRNERIE T,

BEDEE ERTA(RBEEO TP VROBAME) Z LD ONSDODEETY .
TARE (FRIDEE) ERITAZ TO2E DN SDNEE T . DECE DR DB DERITAE. TAILRSE il iE) D
BLETEAILET,

OTLEDEZICHIBIRBICOVNTIF . RENA.FHR-FHHZFIDIT7VROER -BE]ZITSRITEET L,



2 B8URY

BEMBEOEHER

O IFVUR(NY—TF7URZESHET) I BEITDH 2B M SE NEREEICERE
ZHIATHHIET) ICRELFIDT, BEMBEEHULE T U > T UIRETAK
EEADBCENBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(ER) FITRTEEEDEHFRDODERVEFITDT. J7VRODUR T ZE+3ICTERH
<FEEL,

OELBEHER

SHZEH EME RIPBEORREDOXEZRITEE L. ZNICEBBVESHE
I O BOEBLE T, —RICEFN LR UIBE(ICE . BSOMENELE T,

BSEDRTENHMHE - BRERNR. BESBEVELEFICKHEY . EEOFE P
EBEEEHSHUDEDSNIRUETIINSITEN TERLLRBBIEE (B
BFRE BAREIT) . FRBRZENAFRINZBEE. EBEOMEEH TET DN
I S HUET,

AN—REFE IRLBERICLZO—VDOERIZCEDIR. BRFT
BEINZTENBY. INSOBRICKIMBHIEELE T FFCEFH
ETURISE. BRATEEOTRMEDTIIICK) . AN—RESFOESR
[CXOTIHMEED EFENMASNB L FETETBRIENBIET,

HERBEEICOVTR.RAIEUTHETOREANY I ZTLWREEHY
AIDERZERVE T U ABNYIZRR(CTITENTES LG
£V RESBVLH NEDRBEEHOREZRITIEEN HUET Fc. M
DEFDNRBENYIZTIHZABDEFIVEVZERECIF AYY
IR HEETBRENBIET .

HEDEEICIRET 2. SEDEE - EEIBE. NERERH. B4R
FCKBHEZERT. T7 VROEEMEN R T UMM HUET .

hVbHFY-—=-UZR

MBREN NSV X EIGIENDBRVNSE. TIBRENSTFHIND
BRI B A TEXG 1N TR S IBRZHR D TTREMN BT,

BEMBOEHERF. LEICRESNZIHDTROIEE A



2®REBURY

OT7VRDEBRERRET DT /N —T - AN—REFICE —REFEAREEFERSRAUCEDDHF
SENM0%ZBR 3. FcIFBR DT EMEDEVWZENRHEAHEFET DIcth. 77V RIFFEDHMAEIC
BENEPITIIENHBIET CDfcd, SEBMICBREREPRE - MBIKROBR(ENEUBEICE.
REBBRIEET D ENBIET,

OT77VRF . ZEDREDFAHNREVRENEZRPETFIECIZIMNENEULBEPEAE
EDXABEIMBICESVTHBRENIZVCEEHFCE. —BNICHABEDRBMENMETU.
MGEERBNSHF CEZMBTREINTERBRVWIRT BEIENRESNDIURITENRELE T .
INSICKY BEMEACY A FTADRKEZRIFI TS BEDHAH DR FZPILET S, KB
[CRMITIRTEDRAHDZMFTZEHLT UM IREREOHBTILVIELE T TR REN
HNET,

OZ77VROBEBEIICEALTIF. I—UYT 7 7 (ARG IE5E37%D6DRE) DEAIFHIEE .

ERURTEBIBYTFPANERAREZEZIUVIT U URIT N TH—X Y ADDH Al BROERE
FIREE TR - FEEHTRRDBEFTvIZTVE T ERUAIEBEBHIMEF. ZOEZIUY
THERZEREHIAICEEITDEEBICHRN TENNICHESNDIRBE CRELE I EREHIM
FZDEHE BEZZIT T HMECHUTR—NIAUADHEZTOIFDREURIZBEIEICEIET D
RKAEESDTVETD,

FE ZFRH TR RBEVRITERICEATORIEZED. T7VFOEAEEDRHpMIRATIDEZY
UYIREZERBT DEEDIC RRIFHINRDERE RIABREZITOCVNE T TUTCHIHRAZHICSB L
ClE REMEUREEDBEYBRREOEERPABMEURTEEREBREZEELTVET,



28E8URY

SEURTCEATZSZEBREVT. I7VROURTDESNIRLIE L& ZBH(C
TEEDT S TEERLTVNE T,

@_wtA -FUI—T-AN—REHFI7 VR (RBANYIH -3nAREE)

OT7VRDEBBERS LV QITF7VRERKRNBEEISRED
Bl D i EEREREMBOHT EEERDHER
% % 20194 108~20244F9
25.000 (M) (%) 100( ) ( F108 F98)
20,000 80
62.1
15,000 60 29.0
10,000 40 2 BN
5'000 T~ y 141 203 107 55 215
: g9 | & 1Y | ——15.3 —
—456 o 3150552 467
O O "/» T T T £ 2 T T
55 —6.1 -
L —20| L | =95 —129 61 -8s8
Cos0 ~197
—40 RAME
FRIEZE (GEh) o EE
| =S A BEC S IR EE AETEE () —60
. . . | . /e
2019/10 2020/10 2021/10 2022/10 2023/10 JrUR BhH LRk FEDN DADE fLEE FEDE

@=—vEA-FUI—T - AN—-REHFIT7VR(REANYI K -BEMRE)

OT7VROEREZRH LU QIT77VRERKRNIBEEISAED
HelgnicEBIREEEMEEDHR EEEROE
% % 201 -
25,000 % |, & (20194 108~2024498)
20,000 80
62.1
15,000 60 59.0
10,000 40 22 N
'ooo TN N 141 203 107 ey 215
5, -so 06 5 0 =< 153 mm
—4l6 * > 3715 52 467
O O "/» T T T 5 2 T T
—55 —61 _
g —20f L | 795 —129 °1 -88
-25.0 —197
40 BxE |
FERERETEER () ‘ﬂfﬁ
| -t AT B E IR R (TRE () —60 N
80 =IME
2019/10 2020/10 2021/10 2022/10 2023/10 JrUR BAK LEE4 FEDE DADE SEEE FEDE

IS TCHBIF2T7URICEATZREE HEIFIDODETZBRELCDDEHFRUTCEHEUCREMEICLDHDT
&Y REOEEMBICE DV TCHBEUCFRBEEXED FUORBEOEEMBOHERERIRRDGENHIE T, TP VR
BROKKRNBEEI SADFBEERF. SAKRICEIZIEL N FEDEEERTT,

IS0 GBESFEDTIFVROEBETT .7 STQORGBESFBICHIFTRDI7YRBRORKRNBZEET SAD
FHBESRORAE R/IVE- FHEICOVWTERRLTVET,



2IREIURD

<ft§ﬂ']7a§ri‘777\lgaa\wéﬂ§@77X®¢E*Sz>
B & #% --- TOPIX(EREHMIEE) (BEEXAH)
FEERE - MSCIOTY A A VT vI A (FEEAH FAR—X)
FEEK - MSCIIN—I VT Y= vbhAVTvIA(BHAFH FAR—X)
BAE®E --- NOMURA-BPI Ef&
SEERB - FTSEHFEEA VT vIR (BR<EAR.AR—X)
FEEE .- JPEIAYVGBI-EMZO—NIL- T4 N—YT7A4 R (EXR—X)
3«?@%?77173\7» VRDBERNREFBREIEE Ao
SEARDEHIE. TBBAYIRBLEA) 0BMERALTVET,

WrIE T STFBEDOEBETH Y FEROEAURREZRE. RIIET DD TEHIFE A

‘TOPIX (FREL#KAMIEE) DIBHED LU EIBHICH D DZEEXEEEIE MBI IPXEBIF X EHR 1 IPXFSR DS E
2 (UTIPXIEVWWVWETD) DANHETH Y IEHOEH . BHEDOAR. ARG EEIEHICEIT 2IRTDEN- /D/N\D
BRUOEIEHICH D DIEBXCIEEZICEITDINTOEFEIPXHABUE T JPXIE. BIEHMOEBHEBOEHFEZERERD
REBVEIEFREOICHUL. EFZza0FttA.

MSCITTH A AV FvIRF MSCI InC. PRFRLTWDIBHTY . EIRKICET DZ(EE. NN EE. ZDth—EIDIER
[FMSCI InC. ITIBRBLF T . F/e.MSCI Inc. (FEIEHDODABTZEE I 2IEMB LU RNKREZEILTDENZEBLTVET,
MSCITY—I VT XY= vubh A VFvIR(E.MSCIl INC.HRERLTWVDIBHTI, @IEHICE T 2E1EHE. MBI EE.
ZFOM—DEF]EMSCI Inc. ICRBUE T . Ee.MSCI InC. IXEEHONBZZEE T DENDLORNKZFIET DET
EHULTWVWET,

‘NOMURA-BPI BE&EF BN T4 T 21— vU—- UG —FROAVTILT 4 VT HRREH N RERUTWNDIE T Z DN EILE
HICRBLE T BB EtE. BT7VROBARRECEL. —EAZAVET A,

FTSEHREEA VT wvI RXIE.FTSE Fixed Income LLCICKWBETINTWVWDEE A VT VIRATT, @IRHMIEFTSE
Fixed Income LLCOAIMNEIETH Y IBHICEIT DI NTDHEF|EFTSE Fixed Income LLCABLTWET,
JPEIVAVGBI-EMZO—NILFA4NN—YT7ARIGEIPEIVHVHDER T ZESE A VT VIRARTHY . TOEEEDKIV
WO EH#IFREHICHRELET,




3. EEEE YoruEoR R

o EHE(MEE-MEBEEDHR
ZwtA - FUY=T AN—REXET7 VR (BEBANYIHY -3nARER)
|| SR (Ae) — B e — B RO REmIEREE k) | BEfER H 7.731H
120002 I MEEGE | 64
11,000 320
B i T N O DR 175040 (B3 I8
20239 B 25M
9,000 160 2023128 25M
8,000 80 20244 3 B 250
20244 6 B 250
7,000 - - - L
2(0:1 8/4H%1)6 2019/11/26 2021/7/7 2023/2/16 2024/9/27 2024% 9 B 25M
RTELR
B 1 FEBRE 1004
-EUE(fRE B ST E A (SR ZREDD DT, e —— P
B3 BN S BIREEEMBIHES (B3 ) £EREUCHDELTEHHELTBIET, BXIEARIRS

—YvEA - FURN—T AN-REHFIT7 VR (RBNV IS -BEMRR)

| MEERE (B — B3laoReBREEEME (k) | B H 8.295H
120002 @ MEERE | B0EM
11,000 600
T T e A o DECOMERS 1750240 (33180)
10,000 . s 450
\\ 202246 9 B oM
9,000 300 2023%F 3 B 0
8,000 A Pt 150 2023% 9 B o)==
¥ 20244 3 B 0
7,000 - - - L
2(0_1 8/45%1)6 2019/11/26 2021/7/7 2023/2/16 2024/9/27 20249 B OM
SRR
B ERRT (o)==
-EEMEEEREIEE A (EEEHm) ZRE DB DT, e — oM
FE RIS BN EREME HES B B ZBRELIcbDELTHELTRYET . BUEAARS

B O7 ROERAEEG. H<FTREDEETHY FEROEARREZHNRIDDDTIEHIFEE A,
BHOEBERZBICOVTIE. ZESHDR—LR—ITTERWNIEITET,



2024 9B KIRHE 3EREE
o FREINIRERDIHER
ZwtA - FUN=T AN—REET7 VR (BEANYIHY -3nARER)

40 (%)

30

20

18 1.4% 2.8% 1.5% 2.9% 1.2% ——

t t ———

=10 =

~20 Fri— mIrUR]
:‘318 —20.7%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (5)

ZwtA - FUN=T - AN—REZET7 VR (BEANYIHY -BEERRE)

20 (%)

30

20

18 1.4% 2.8% 1.5% 2.9% 1.2% ——

t t ——

-19 S22 L

-20 : ‘.7773
-3 ~20.7% EEZEIS

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()

TP URICERYFI—=TEHIEE A
7P VR RIEDEE (BS R ZBRELCBDDELTEHELTHEUERT,
2018F[F 77 V/RERERNOERE T 2024 F (FFEBH O LEEEREEHETTONRNBERTI,
@FEREBEDINRE (YT —T7UR)

BATD W [FEEAAA] FHITRBRBR R

AAA#:100.0% ZOUT4 N U7II LU T4 5 :29.5%
LPIIUT4 k- 7~x—0:12.0%
JIWF47 -7« 5:29.3%
ARG -UTIIUT A ~:29.2%

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%

- ESRT S TIF T N THHEAESSSHERRLL T

JRANEUTHEATF Moody's. S&PDS 5. ERIDENZERALTHEVE T /o, FEBMHEF. LREREEARR TS —T7 VR

PMREL TV 2B SOERBNENETHLIBDTH . BT 7V ROERBNTESHIFE A,

@FEA LAIERR (W' —T 7V R)

8 1l b= J—ikY =
1| /WT«F7- 00T 1k 2053710701 2.500% 21.3%
2 | ZOUF4h-L7ILILT 1~ 2053710701 5.000% 17.4%
3| ART-LUZILILT a4k 2053710701 2.500% 12.3%
4 | ULPIWILT AN TUR—=T 2050/10/01 2.000% 9.6%
5| ART-LUZILILT a4k 2050/10/01 2.000% 8.5%
6 | ART-UFZILILT 1k 2053/10/01 4.000% 7.7%
7 | ZOUFT«h-L7ILIUT A 2056/10/01 4.000% 6.2%
8 | /IWT«F7- LT «b 2050/10/01 2.000% 3.1%
9 | /WT«F7- LT «b 2053/10/01 4.000% 2.9%
10 | ZIUT«h-LU7ZILIUT 1k 2053/10/01 3.500% 2.6%

HEREHHEA B SR T,

BO7 Y ROEREEF. H<FTBEDERETH . FEROBARREENERI2DDTIEHIFEE A,
BHMOBARBICOVTE ZERMDOR—LAR—ITTHRVREITET,

10



A F4: - FHpzE

B A B I RFESHNDNTEDDEMELE T,

BAPLARMNBORERHDEEMEBALLUET T,

0 O NRNEEZBRETDHAL. SHEHBR THOEEMEBALLET,
B AR = RFTRHNTEDDEEXTIC RERHLICHBTIANEE L,
T B I RFEERHUNTEDDRMELET,
"E e & fii %R BREPARMBOEERHOEEMEBALLET T,
g N = BEFARMENSEEULTC. RAEULTCOEEHENSHILWVLET,

RAICUTBERHDF#IFI0DE CICHRFTESHDFREINT TUILBDZE
B JA i ) B LHERMDELE T EL. BIARUREIFRFTRHICI TR D HEN D
WEI DT, FUSIFIRFTRHICTHEREE L,

IRVYN=FVEEEEE P RNV DiRIT. OV R VIS IF. OV
B AR T H RYDBITOVINHDUREBEBHDEZSE BA RS- XA VF VT DB

ABDEFETVEL Ao
f";"é”t" B A O | 2024F128268152025F68258%T
B OA B B || eHmmTAICAMISBEARHT BT TEHINET,
® & H B | sUEthA.
B A . e || SRORIEIFORSIOFL AEBRERIIOFL ZOMPOEET B
Ep*Amﬁa)q:u; DHBEEICRF BA-BE A VF VT OEAHDZMFZPLETEEH
R FUBIC2A T A RS 2 vF VT DHABDZ I EEET = ENSH
BKLUEEL
DET,
3HERER:36:9-1280DE 250
® B B | -&aEmER 39808258
O U HNKREHDESIFREZEHEFIET,
Sy HREHC. NS CE DS INSARETVNET . 5. [37FREH]
'ﬁ = FEAE. [EEMER| G E2EDREERUET,
: EIPVNCBVT IS DI CRUTOENZNDI— AN GBIET,

I @ 7 B || 2EERWNI— XA REEES VR RAEVTOREENSEELT
SEXHBEFTICHZILVLET,

DEEFEREI - REeZE5|VCER BENICRFEHN CHREINT I,

® RFERMICL TR EBESN—HDI-RDHDEIRVEBBBEDBIET .

11



4. F i FHHF

HEAHXE

& 5t B B 2028F9H25HF T (REH:2018%F4316H)

BI7VRICBVTCT. REEOOMM10BOZ TE>TVIBEEHICIF. &
w £ B = SEFHOPUHRBEICEAICK BT DFDFHREZR T, TP /N ZRE
TERSIEBRTENBIET,

ST DRES BFI7VRICDE 5,000 EMHELET,

BFRSICEIITV.RERTDIR—LR—T (https://www.nam.co.jp/)

AN H
2 e
& E g E EAAE3- 9OFDRERP LV EERICKHERBSZAER L. BRFSat
Z 0 =T | poEREASBIILET,

# LI IR EBFE LU TRIRNDNE T,

SR mEAEAGEOERIEHIEE Ao

R W B R AEMAREGERIBEL —EDEHZBICULBEICNISA(DERE
IRBHE) ORNREBIEITHA. VWITNDT7VRENISADRRTIFH
Ft Ao

[B3HBERER | [BERRM|EOBTRAAYF VI HORETT  AAvF T

DRRICIF, BAREEREICIREAENEDDBABFHRIND BIEESH G

AAYF VT || FT.F MEEEEREICHENDHLBESHBIET,

O RFERHICELOTIE. EBSH—HFDT7VROFDEIRWVNERDIBEDLCAA vF T
DEFRWEITHDIBEWBEH BHUET FULIFRFERAICBEGELETW,

12



4. F i FHAF

@J7VRDEH
BREENEENICAIETZEH
BARAZRNHOBEXZHDEZEMEE(C PEARBFERREARBOES-
2.2% ($i152.0%) & EPRE L CBRFES D BEBEOHRED L OIERIE
BAR BARFHEHE | H8CEDREENTEELET. #t BSVICBAICHH BB
ORI RFLEFLRIEAN BIET ., FREFO/MELT. RFTR
B FERFERIICBRASE TV, HICHIILN W E<FHH
BER CSEHUEBRE | HUFEA.
BREENERMETCHENICRIETSER
TJrVRDMEEERLEICERE0.913% (iR | » BREESA (=tEMH)
0.83%) &N FIEEEL. TP YRS TEal =AD& DRSS
WefRxEg, XISELERENE ()
SZHNSE FH DA
e TrVROBR.GEEEEED
- e 0.40% | lepy moemmEDBEEONH
( 1§ E:E ﬂ; M ) EE N R BARDIERIEH. EAREE
(FEE-Bi1R) BRsE et 0.40% %%E%?ﬁéi@%fiﬂ\@ﬂ@@
D B L 7 ) T7VROEERKUEBHRF
# H EEDTH
TPVROHEDRES S,
Zeratt 0.03% ET2HNSDEROERTE
¥ ot
RICEHORECIF. B EBERADHIIET .
P ETEA NEIREEITE. S0
T7YRDFGEEFRERICER0.011% (Fiik DEBEENEZICLDT7VRD
B B B A | 0.01%)ENFEELREL. TPVRDS KEEBNEBHMIENTND
JaiBUERrEEY, oo UHEBICHHDEDE
AT S B
P EEEREFHRAMISSD
; e o 555 B DR T AICZILS
EAEMTAOFEEETFHE EEXBED | zun
ZOMOER- EEHPKRUBAZDHEZE T T7 VRS D EEEROEBER EEEIC
BE B CEBVREET .. NSOBAILERKR BT 2B, STEHONEIC
¥ # At

FICKUEB T Bcth. BRIICH R LIREAF
ZEEH I D LI TETE o

2IHEER

P BAZDFRRFERLEFENS
—BNICEEZEBANEE
(IBEHZ0) cHRETDITR

DL EADOGEE. ZD LRES IO EFEE ERARESIUZREDRERHBFCIIERBDICH. BRIICEEHT DL

TEFE Ao

13



4. F i FHHF

OWE s CcHOBHICERINET,
LTOXE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBIET,

93 Bo B BRE (BN BOLUESERH
FEB | w mEB | mEresLCEs
&V Egggéﬁéﬁﬁzomw BEU || B2 @u BsLOBEBOE
B || e e A B || GEER)ICNLT20.315%

NEREEROBEREB OB EICIF DEFOREDN LEDRICHITIRELRBIBENHIET .

TEANDGGE LR EERRUET,
- FRIFEMESBEHEREEREDEEICEICHOTHY  FENWESNCBEHICF REENEESNZHBENHIUET,

REOBBRNDFMIC OERLCE B EFIREF(ICCHEIBSINDLZBEDLET,

(BERR) 77V ROEREER

3nAREE
HEAEE(0+2) O ERSEEERAOLE @ ZOtBEADLE
0.96% 0.91% 0.05%
HEM R
HERER(0+2) O ERSEEERAOLE @ ZOtBEADLE
0.96% 0.91% 0.05%

S REAR2024F38268~20244F9825H

NREABOER-EBCHNILERADHBE(RALLT.BARFHEE. TEZEFHHBIUEMASBSIHESHEEA)
ZRRABOTHRHEOHICTHEEME(1028) ZRUCHTRULHBRER (FX)TTI,

CBRADOHEMICOTILCRF NRABMOERARSSE (M) 2B LSV BB BN RABICH N2 ERARSESE D ER
SN LRORBEEDNEHFINCVBEEDHIET,

-OERAEBEERADOL X QZTDMBRADOEERSIURBERF. KRR BEZNEAALTVRLH. OLQDEEIHIEE
EOHFE—HUBVIENHIET,

14









NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




