e Fv—bME

g KM - RE -7 - RE | TH)
20208 H

RBEFEBURAIZSOCBHRTHY  EREBEIMBRESICEIVER L, SRAMR
(18) B IRTREEDEHZOEDERY T T, BETAS L UFIE Y RIS N

mmClEH I F A,

ERREEDOIHEREI - BFAR a&E - WA

Q) —vtd PRYNIRIAT R AR

LIBAY., EHEERSIRE RHRMBEEER (28) $B3695

MABS | —AEEARRERRR. —WtEEABERRREAEGS
J=-lbes9— O X, )

0120-762-506 https://www.nam.co.jp/

(81 9BI~F 565 L. B, REBIIBEZY)
<EZEEMRES 2020-TB167>



® ==nrs=E

LB v A PRy RYRIXY MOER LI B0 T, CEAICELTE. Raaithy BELT 518E(E:
SRR (XNERER) . DOHEIANEES EREBRTEEES0) ONSEHIICHBFHCHY., CHS
TU 2T
HEETHRRINPSHEEOES IR, RRENSRERE. BSRBROFREIBY Tt A, TEaL
NOSFHEI CEA SN REETE. BESREESOTINRICIIRYEL A,

WS ET BRI D6 2 EEFRENRE LTHY, BEMBREHLETOT, TNICLBETAELALSZ
NheBUET, 777 RICk > CRENSEEDREN. BENSEEEHREBH. URTDRNEPEENE
BUET, T, BEEEOBPAE, EEHED. BLUCRESBICRBAE B REUEBANGYET, ¥
L< I3, BEETHTEE HERESE) BB S0,

LERDONN BB NS D ROEANRSF RS2 VIFEIT 20D T RS £ A. DHASGEIE LT
20204 7 BABADHEEES CEOVTER LB THY . BHIOFEREBINZEENBIET,
LSRRI N TV BRI, BEHENSOS(EE - MNMEIEZOH—YIOERIE, SEHE. AETICREL
7.

LB ST 5 EEX SNBBRICEDVTHERLTH U ETH. BROERE. T2l EIT 500 TES
D e

SIS -—TCZuA 7Y bYRIAY MHIREEFERDFHAZITOIHG. TOHAIF. SREBREGIECHITS
(B fETmmEmENG 2] D#FLE UL TITOHD T,

i, HEEKERID CEEICE UCIERORELCEFRNR TRE. RFEPH LIAFDFRE [FIRFTEEANITVE T,

REZ(TOBRIFMTEH I TOBEmFAZZ T, REREFEHEHRIBI TIT O CVEETITLOBBLIVL

e




® nEEXOURTEFHRECONT

KREBBFEDURYT

WEEFICIE. MTREU XY, mEMU T, EFREURY (EHAREURT. ERYRXT. HHRAH
BERURT) . TOMOURINGHY, SHICHEREEICIKRET 25GICIAERLSREURT (AY
NU—URXT, BBEEURXYT) o FET,

CNBURTICKY, T7Y ROEEMENNEL., BRZHDZENHDFT,

BEESRICHDDFHREEZICONT

SEEFEDEAICHIc-TClE. CEBARICERIGBVIZKERE UCTEAEFHLE., CREeRCER
CTaBVE<ERL U EHMERRE. REMBPICEEMECEHENICIaBULIIE<ERLLT
EREEER (GEhi)  EagER. TOMOER - FHREN G FT,

LUXEASTDGETEE. TOLRESKIUSTELAR. 77V RICKUERDICH., BRIICEHT DT EE
CEF Ao




® =R mIEROHR

BZ (BEIIHE)

(M)
30,000

25,000

20,000 - 5

15,000

10,000 WW

5,000 ' ' '

2010/7 20131 201577 201871 2020/7

(#/R)

#E (F T S E100fERSH{iiEER)

(R K)

15,000

12,500

10,000

7,500 = -

5,000

2,500 : ' '

2010/7 201371 2015/7 2018/1 2020/7
(&#/8)

H) TIW—LN=TDTF—IZHEICZvEATEY FIRXIAY MERK

KE (Z21—3—79 U IEK30%E)

CKERI)
30,000

25,000

20,000

15,000

10,000

5,000 ' ' '

2010/7 20131 201577 201871 2020/7
(#/R8)

RLY (K1 YDAXIER)

(RA4VB)

18,000

15,000

12,000

9,000

6,000

3,000 ' ' '

2010/7 20131 2015/7 2018/1 202077
(#/8)
F—SHR : 2010/7/31~2020/7/31 (HXR)




® TEuMiENOHE

M (S&P/ASX20045%%)
(RA2P)

10,000

8,000

6,000

4,000

2,000

O 1 1 1

2010/7 20131 201577 201871 2020/7
(#/8)

12K (S&P BSEEVEY I X)

(RAUK)
48,000

40,000

32,000

24,000
16,000 W

8,000 ' ' '

2010/7 201371 2015/7 2018/1 2020/7
(&#/8)

HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER

hE (LisiESiEs)

R4 )

6,000

4,500

3,000

1,500

0 1 1 1

2010/7 201371 201577 201871 2020/7
(#/R8)

591 (DFIIKRRNRINIEE)
(R1>B)

150,000

120,000

90,000

60,000

30,000

O 1 1 1

2010/7 201371 2015/7 2018/1 2020/7
(&/8)

F—5Hif : 2010/7/31~2020/7/31 (HXR)




® TEHEENORE CCEE) BR

130

— TR T e 59 T EH0TET LY R W DAXIES FTSE 10042 = S&P/ ASX2007EFE%
120 |-

110

100

90

80 - _— W1 AN N A - )

70 |- A

60 1 1 1 1

2019/7 2019710 20201 2020/4 2020/7
(/R)

%2019/7/317%2100& U THEHIE

HF) TI—LN=TDF—=9=ZBHECZvEATEY FIRI XY MER F—SHiR 1 2019/7/31~2020/7/31 (HXR)



® rEL@EROLE GEE) EF1E

140

— | HRSTIER] e S&P BSETZ Y IR T 5 I)UIRNRR ) ViE O 77RTSIE%

120 f

~ o7 """""'W\
RV NV L

80
60 1 1 1
201977 2019710 20201 2020/4 2020/7
(/R8)
%2019/7/31%2100& L THEHIE
A FTIW—LN—=TDF—IBBHELZ YA 7Y FYRIX Y MERL F—9HRg : 2019/7/31~2020/7/31 (BR)



® TTERE | TiEX

B (SREEREITISE) ¥E (NAREIT All Equity)
N (IR1> )
2500 (KA R) 1,200
2,000 200
1,500 - 600
1,000 300
500 1 1 1 O 1 1 1
2010/7 201371 2015/7 201871 2020/7 2010/7 20131 2015/7 2018/1 2020/7
(&#/8) (&#/8)
=M (S&P/ASX200 REITIE#M) 5FREIT (S&P 2'O0—NIVREIT (R BZ) 8%
AV R) (R bB)
2,500 i 250
2,000 200
1,500 150
1,000 100
500 L L 1 50 1 1 1
2010/7 201371 201577 2018/1 2020/7 2010/7 2013/1 2015/7 2018/1 2020/7
(&/8) (#/8)
HFF) TI—LN=TDF—I9=HECZvEA T Y FRI XY MERK F—SHAE 1 2010/7/31~2020/7/31 (BXR)



® TERE | THY @4AH) OHE BEI1E

125
e SRETREITEH = NAREIT All EQuity S&P/ASX200 REITIE% S&PZ'O—/VILREITHEH
110 |
95 t
80
65
50 1 1 1 1
2019/7 2019/10 2020/1 2020/4 2020/7
(F/8)
%2019/7/317Z2100& LTHERIE
BN TIW—LN=T0DF—=I9ZBHEICZvEA 7Y FYXRI XY MER F—SHI/ : 2019/7/31~2020/7/31 (HXR)



® s=RE®E (M)

KRV

135 B

120

105

90

75

2010/7 201371 2015/7 201871 2020/7
(&/8)

200 (M)

180

160
140

120

100 1 1 1

201077 201371 201577 201871 2020/7
(&/B)

HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER

160 (M)

140

120

100

80 1 1 1

201077 2013/1 201577 2018/1 2020/7
(&#/R)

=R

100

80

60

40 1 1 1

2010/7 201371 201577 2018/1 2020/7
(&/8)

F—5Hif : 2010/7/31~2020/7/31 (HX)



® ToEs A OB (BEE) B

120

e 2K N e 7] —[] ZRY E3NY

10 N 1

100 [

90

80
2019/7 2019/10 2020/1 2020/4 2020/7
(#/R)
%2019/7/31OEEEE (WA) 2100& LTEHIE
A FTIW—LN—=TDF—IBBHELZ YA 7Y FYRIX Y MERL F—9HAm 1 2019/7/31~2020/7/31 (BR)

10



® sspEKE (M)

14V RILE— 25YJILL 7L
30 2 o @
25 >0
40 -
2.0
30
1.5 20
1 .O 1 1 1 10 1 1 1
2010/7 2013/1 2015/7 2018/1 2020/7 2010/7 2013/1 2015/7 2018/1 2020/7
(&£/8) (&/8)
av7ZIb—=2l AETT
37 B s (B
3.2 20
2.7 15
2.2 10 -
1.7 5 -
1.2 0 L L L
2010/7 2013/1 2015/7 2018/1 2020/7 2010/7 2013/1 2015/7 2018/1 2020/7
(&#/8) (#/8)

HF) TI—LN=TDF—=9=ZBHECZvEATEY FIRI XY MER ' —SHAE : 2010/7/31~2020/7/31 (HR)

11



® iEEs (W) OhE GEE) BE1E

110

/r\/ l\\\)ljto_ —7\‘5:)\)IJI_/7}IJ D:JP)IJ_j‘\)IJ _AEJT:

100

i Gy

90

80

70

60 1 1 1
201977 2019/10 2020/1 202074 202077
(#/8)
%2019/7/31DBEBE () Z100& U THEHIE
HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER F—9HAE : 2019/7/31~2020/7/31 (HR)

12



® =557 (105EE)

BA RE
[o)
200 % 500 (%
1.50 4.00
1.00 3.00 -
0.50 2.00
0.00 1.00
-0.50 0.00 \ I I W
201077 20131 2015/7 2018/ 202077 2010/7 2013/1 2015/7 2018/1 2020/7
(&/8) (&/B)
R1Y FiE
[0)
400 2 500 X
3.00 4.00
2.00 3.00
1.00 2.00
0.00 1.00
-1.00 0.00
2010/7  2013/1 2015/7  2018/1 2020/7 2010/7 2013/1 2015/7 2018/1 2020/7
(&/A) (&/B)
HFF) TI—LN=TDF—I9=HECZvEA T Y FRI XY MERK F—SHAR : 2010/7/31~2020/7/31 (BXR)

LY



® =N, FOMOERE

Rl (WT 1) 59

150 CKEIL/INLIL)

100

50

-50
2010/7 201371 201577 2018/1 2020/7

(&/B)
—a1—3—-I985%Y
CERJL/ hOA FVR)

2,300

2,000

1,700

1,400

1,100

800 1 1 1

201077 2013/1 201577 2018/1 2020/7
(&#/8)

HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER

#x#he
KR/ kY
200 CRRIL/ k)
150
100 A
50 \J
O 1 1 1
2010/7 201371 2015/7 2018/1 2020/7
(&#/8)
C R Bis#}
450 (KA B)
350 -5
- M
150
50 1 1 1
2010/7 2013/1 2015/7 2018/1 2020/7
(&#/8)

F— A/ 1 2010/7/31~2020/7/31 (BX)
LIS IS TR 2011/12/220 507~

14



® =ERESH (GEE)

(%)
6.0

e 7N KE RN RKE e SR

|_H
|_H

4.0

2.0

0.0

-2.0

2010/7 2013/1 2015/7 2018/1 2020/7
(F/R)

HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER F—5Hif : 2010/7/31~2020/7/31 (HXR)

LY



® TEERESH) GEE)

(%)
15.0

13.0

11.0

9.0

/7.0

5.0

\\I

s ) T Y )| e A2 S O3

N O [
3 7’ hE -LL
3.0

2010/7 2013/1 2015/7 2018/1 2020/7
(£/AR)

HFT) TIW—LN=TDF=9ZBHECZvEATEY FIRI XY MER F—5Hif : 2010/7/31~2020/7/31 (HXR)

16



4:; NISSAY
ASSET MANAGEMENT

—veSf7tYy O

MARKET
NEWS

Fypb=Za—-2R

FT—ASUZULUR—bB
EE. M - EETEEMES

KERFE - ANMHIHIEER £ETHIENOW L
P AU DDEE - MG ERIED T SRITISEME. HEOah —
m 0 FEEDR— b~ SEBED DT & MR
A UR, TSI, PEE. S
S E = E ST =, 7FTUXBMDEE
— I BRERIEREL REITL 71— ~ FROBERY LY RZ
Sl EA o ; WEOYYOTTEN .
2| ’zg ;i‘i*;iﬂbé@%@u& HHLCK - RERET S ERES i
J-REITLR—
E —
BEmELK— IWREITHE%’&@Fﬁ’fﬁ

BAMSR - HEBE0—EE%Z

RUIRDE T, ﬁ%ﬂ% |J,—|-{>_ ~
: SZEOEFHBERPHSEOZEEICDVNT
EBPCHEALET,.

i 2
A

0120-762-506 https://www.nam.co.jp/
(FAI9B~Fik 56 +. B REDBHEET) Sy Py Y—7yhza-2 | | %



