oy

d 2 A 2018F2H26H
ASSET MANAGEMENT (EEHRESH29.TBAS;
N ~Z ZREFADHICHDBARM [—F7 2y FYRIAY K ~
core SB% "B4oL" TILBZBOHRBN R
ﬂ AN\ TRy FYRIAY RDEBZ—B |
5% LWLHD" FELKTH ! (E495) 7

CCREFRADADERARHT (—t7 Yy hIYRIXTVE) OHBZEDEKRH
RIVFUS—=FEBOXVN—F. Bt “B5&2&" RICBDIHRETERPTT,

- SHOMERX >V /N—

Offf - - BANSEREET. COEOEMIEDANT SV, TEOHFS5ITREDHDABR.

NERE - - ERRBO V. AIRDPLL. S5 BEREF v v F. [ICBDIT—FEXECEELHD,
| Rk -+ - - T—FVIIY—, EEERREEBICRY MESFRHZBHE LTV,

Z2Z5mBEZEVWBALS L. BRICREERSZRVICDOTIN, BEDLEICEL
TULEVF UTco TARBRCARTRR. ROMRTLEVELZ ()

O

FEOFEDDEIFR, BRTUE - EK - AEEE "=EOME" SFENTVnTh, &
D EPBNADRBIE D fcIERe SHIEWVITHEEICEVWER DRATER SNIEN 2 el

NERE&

AEERFFEFEADATL & ?BEVBI2HEFRBRVLALLRBRVD ?

BEMETIVOEEEN R 10FFIOKBOSRZHXDUTEVVE T, BEERBICERN
ADTWWBDT. BLBRXBIETHIRUEBICEDINEBVR LT, AF, &) - IR
BHOEANMEBI TCVWSLDTYT (BXK1) .

M1 EEBRC K AEEDLERRE—EE5ATE. TFEFOEERICH D

(/&m) F— SR 1 2000~20174F (FER)
5,000
4,000 -/\
3,000
2,000
1,000
2000 2002 2004 2006 2008 2010 2012 2014 2016 (&)

XBUNEEDENLEERDHRE
1A BASBEIER (JEMA) OF—9ZHECZvEATEY hYRIAY MER

Q) Zvtd PeIrIRIAUMERSE  1/3

ISSAY,



O

‘BE" ZENLEIT TR, RBTEFEOEMCKY (RBKR2) . RBLRED "BE" =
R UIEVWALRBBA TETVD K1,

M2 | HETHHESIEIMEDICH S

(AttH) F—SHAE : 1980%F~2016F (FEX)

2% —o— BERAE EREOEN ST HE —om ERED Mt
1,100
1,000
900

800

700

600
1980 1985 1990 1995 2000 2005 2010 2015 (8)

%201 1 EREFE, SHERVBBEERV Y
HAT) MERELHABERDT —9ZDEICZ YA 7ty hRRIA Y MYER

HEEREE, BMOBVWYFBERICKED TEREILY .. FHEFBERICEEDHEN LY
IBHTENENTLELD?

| iz

SIHPNBRER ! BoL»2BITY (K) « TORIBITA TRIAIDRENELLBEDT
TECVBTEND. KBEDABEPHERDTNHDLD TI Ko

O
REA—N—(FHEEDS A T AT A IILDEALPERRE (CBZDIFcAED 5. 2
DY) DEBUVVHEEECIFBREBDIEIT ESHEEDRBNTEN D ATES 513

REDHBICH LT, THAVHEDPEKREMZEVWTHEEZUL TS XA—A—BLENTI X
Re TDRIBA—A—DEMDEFRZIFASILTVNBDTL & 5130

O

WICEMPREBREZANTAA v FZBEF, DT EZL TS S EICRIEN R E
N2 EDHHBIATU & ? ZTD13D EEDBRDELHNE>TLER SR~

NERER

BT PRERVF. BIEBCBALRKTLLDTRBEVTL& DN (5§) ?

Q =yt PRINIRIAUMERSEL  2/3



[(ZERICET 2EER]

- ZERIF. MHERBECHITIEROREEZENE LT, ZvBA7 Y bYRIXY SER ULIZBDTH Y,
REDEMISFFEDEFEFZENE T 2HDTIES ) FBA. Fic. TRIERES IECEDHERERTIESH Y
FEA. EEORELECRDIRRNPREFTEETHRIL T ZE L,

o HERIE, BECIZEBASNBZBERICEDVTERLTE I T IN, [EROIEHENE, TE2UZRAT2D
DTEHYIFE Ao

o HERONBJMERFRDODDTHY . FERFER<LEBINDIENBIET,

« BEHOVNEIABTORROMBRESFZRILI 2 DD TIEH I T A,

o HEBCA VT VIR - FEERENRHINDEE. TNOSOANFAEEZDMMO—LIOHERF. ZOFIT
EHBRUHBEICRBLET,

- HERICKREGFEDI ST - HBESHTESNDHEEG., TNORHLETEBEDEERIFYZab—2 3
VTHY., FHROWENGZRESDVFRIAETDODTIEH TR, Ffchit - FHRFZZERLTHY
FEADT., RENBIRERRZRIODTIEH I FTE .

- REEFEFRET D EMASDMSOEEFICLBRZELDHZNHHIET,

. REGFKOFHRORMEDRBEC EDSENRUZDEFEEICOVTIE. BANBERZEFE IS DD TR
WDT. RN BDZENTEFE A

W Ve PRUMYRIADMEREAL
B S % Sy Ty hYRYAY MRAT
SREREE %S
EREBEBR (£#) $3695
MABR | —RHEEAREETE R
—IRH AN R ERREE R

AT EY bNRIAY MRREH
J-)bEr9—0120-762-506 (Zf1H5E  ERBOFRING~F#50)
R—LR—=3 https://www.nam.co.jp/

Q) Tvtd PRINVRIAIMERER 33



