20204813

NISSAY

ASSET MANAGEMENT

—wvitA JU— I =TV (BASER)
SENRUE, BN, THERE

F122RE L BTDERERITICOVT

o HTU 7V RIF2020F4813BICHE122HREZ DA F LIch. SREHOEEMERKE
P. BAOABEREFFEASFU-REMMRBOEFZHRENICHRL T, DEE=Z25M
(1A0OZY. #H3lENEWEULE U,

o HHET. JREITHBORERREICOVTITBNAWVWELET,

E AR (2020544 138IR#E)

<BAEMFADHER >
5 — S HARS : ~ M
40.000 () F—SHE : 20106F2822H~20208648138HEX)
—Hi5 |[FID Ic IR EE (MR
35,000
— EZE(MEE M
30,000
25,000 \
23,862H
20,000
1000 l %”“’\
10,000 S
' 8,683H]
5’000 1 1 1 1 1
2010/2 2012/2 2014/2 2016/2 2018/2 2020/2 &/B)

(EH 1 2010/2/22)

<pDEOHEBE(HOZY. H5E0)>

EI780 | $1188 | $£1198 | 12088 | #2118 | $1228 SRS

2019F118 | 20194128 2020£1H 2020€2H 202043H 2020£F4R | SRERZRETEE

PicE 25H 25H 325H 25H 25H 25H

12,815
BAE(MgE 11,9448 12,124 11,755 12,243M 9,864H 8.683H

LERGBEDERETHY) . FEROEBRREFZRIT DODTIEH Y FB Ao 3 IRIDECERIREEEMERIS D ECE (RS /) ZHEIREL
IEHDEUTHELTHUE T, ERRRICE > TR, DESENEDDHG. HIVNEREENHAONBVEEN G FT, DiC
EIEFEHMENOSTIVWETDO T, BEMBENTHBBEREGY ET . INHDEE(CIFEBOEE (O U CH/HES KUMARAHH
DETEARDEDSEG).

1/5

QLERICEHINTLBIKREYURT., J7V ROBAZEHT TELLIZSL,

<2020-RA3> M PLEYNIXIAD-



J-REITHZDIRERITICDOWNT

EITDJ-REITHEZF. HEIOF VA IV ADBRRILANRBEICSIDREZRILVIIRE
ROUAJTOENLGEEPLPEMEROORR DY FIBYIW)ZRITTRELFI Uz, SHIF
NERCIREREZRR U L TEORMUWBS S B2 T8 MES DX TH. MBEORE
MEHEL. BIRENEX SICJ-REITICRITER/ERZIEEBVDDEEZEZFT,

ZEHHREU TV RKEPRNTE—TI 7D hDOIKUHLHIED D, BNREREE
ﬁh‘%%*ﬂé%f%ﬁijﬂd"jff}bl ZOBREHPEHINZINRLBNE, BXAERS
(S, BXHNBFAION DESVERZRZFICEBULEENRAL, JRETRERET S
BHOEBONE T, BROIJ-REITHEGE, BIREPESNEETRLEL, HEIOF DAL
DEBEICSADBREZBEICHYAATVB KRS ICEODNET ., KENU—FY - Y3 vD
B2 E@3 2K RIL(¥215KM) DA BHE ZRE L. FRBCKEFHEHEHEESR) P
RBA(RMEMRIT) DEIF TIFICHEH]DHF. S[OBINZHE. ERMHMEBEORELZ

M3feHlc. TEEDOBAT - PRI[ITEFHH UV BEH ZED TN,
KDMRMZEL. RERDENWEA@ICED S

S LIesinic

ZEEBNIE, J-REITEROKRERZIE

BN T —LN—TEDT—IZHECZ v AT Y FYRIAY MERK
F—IHAR | WEREITIEMD#ERF 200656 830H~2020%F3831(BR). JREITEXSFDON & REASFIOHR(E2001F98

~2020F38(RR). EEEDHRZIF20065F6HFR~2020F 283K (B

x)

MEERYZSTY,
<EREIREITIE#ID#EFE > <J-REITECEF|O] ) & REFEFIDHERR >
(A ) (%)
5,000 12 -
—SRETREITIEM (AD24A%) A - E A R S DEO)
STREITISH (paipses 10 L ——#RIEEESFLO
1,000 SEIREITIEM (UK T A
8 Y
3,000 6
2,000 4
2
1,000
0
0 2 A
2006/6 2009/6 2012/6 2015/6 2018/6 (E/B) 2001/9 2006/9 2011/9 2016/9 (E/B)
<FEEREITAHZDA—ILR - AL w K> <ZEERDHZE>
19% (202035557 g
= FRESFE) O 11.4%p® — RR23X —
8.4%
8% A=y~ 2Ty N —
6 7% ®/.1% 12
6% 4.9% 5.3% 4.8% ®5:9%
s | R4 O pPAo% 9
(o]
29 6
% 07% a0, 3%
0.4% 0% )
0%
0.0%
2% 0
mE OXE  BF ST WE R I5R 2006/6  2009/6 2015/6  2018/6 (5E/F)

2/5

@LERCEHINTVBRI/REURT., J7 Y ROBRAFZHT TEBELLIZEEL,

—vA PEYREIADE



T7 RDYEE

OENDEZRBERIEIFFIC EB(CNICESTDHETEEISNTULDBHDEZSE) UTWVWB A BEREBEEIIZE(J-REIT) %
RENBGEEREWRELETD,

7 REM— N T4 UA DB 511, JRETASOBEEIC & > Tl BEDHMICEL T 7 > ROMEERED 0% E B CRET 5 &
BB ET, O, 77 RICiE. —MtEEAREEERRIRACED DS SEN 1 0%EB2 2 RN BHANTEET 2BENBUET,
T7 Y ROFHEELBERICEWV T, RO LI AR—Iv—H"D 7 ROMBEEREEDISZBAIFVK DIERZETVEIH, LUXHRICRE
D - RN OBENE U S, ASRBANRET 5o EnsHET,
DEAICHIE>TIR. [FEEE L TOIRET] & [AffisEsE UTOIRET] O 2 20A@ECEELET.
B= v A ERHEN 5 REETERD K OU-RETHISCET 28 - SMEONEEZF. 77 ROBAISEALED,
@BH. PESESITILNTIEEHIUET,
XD, ZDESUTHEEMEBKE, fREn. BREEETHREFELEHEVCGRELE T, DENREHNVEDZE
[ClF. DEETORVEEHYET,
MIFROPEESDZIND KUKEICDOVNT., RTETBEDTIEH Y £ Ao

REURT
% THBAICEL T, REEEHABENEREDONSETICHRZ <20,
BAEMEOZESHER

Q@77 RNY—T7 Y REZSHET)F. BEETDHZEMIFFCHRELIIDT, BEMBASEELIT,
Lich' > T BETAZERAC I ENBURT,

077V R FELERREY, WETASIUAIOY OFRIEEHY) FEBA. EFBRRIER)ETXTREEDER
DHDERNEITDT, T7VRDYRITE+HICTRELLEE,

ERTEBHER
U— hOffi#glE. U— MRE T 3 REEDMES K OSSRINADESHE, &1
RAEARHEIC A HEMIPESIOENHFEZZ IEHLET. U— MRET B2 REEDEE
Bg3URT BIOBERDET. $ERKEZICEL-> TIRET D TEEICIEEENE U,
g U— RNOM#EDN TET B ENBYUET,
E U—KE. £HH LRET 35S, tOESOFE) ZEDLEN SFEHIN, Mg
g SHITH 27 W RETRTENBIET., Ffe. SRULEZENSEANETSU— NS, SF L
= SEICISEBEOEMNC L) EEDELL, U— NOEEHATETZ &S
= WEY,
U ERUZY U— NE—RRDEAEBEICEEDOU RIS, U— NOREDRIFRENEL
L = LIiEa. U— hOMRA TET DT NGB ET,
B JREMTO®BEc | —BIC. JRETOMTEICEERORERIFEBEFERSNE I, HELO—E
= T3 2 DEHEBEIRVES. YZEBIEAINTRIZEOREENEAL, JREIT
% 7 DEEN FET BT EBLODRENFBLTIENBUET,
7 U—rB&T U— M RORBEZ(CRIT 3555 @i - BRI OEE(C &KW REEDIMH
TEEEDZSHEIC | ERLONEENETT 35S, U—  NOMEHATEDT 2T EBLUDRESNFS
B3 UZT TR ENBYUET,
B 22 THSRENNET VE I REE BN RVES. TTHEESN STHRHINDEHEZ
o & TEE INTR Y, IBREWHDOUEMNGBIET,

CEBEVEREEREWEIE

OREFFKRURIZZOEETHY . ERARBRIMBREFICIVEHL. EARRIER) FIXNTREZDERODBDEBUR
¥, RERASIUFOYU MRS NIcERTESH D EE A

OLERI—vEAT7EY FIRIAVIIERLIEDDTT., CHBAICEUTE. BRESMKIUBIEL I BIREEFHAS (XMNE
WRE). 2B ERE(BRREREATEAZSV)DABTZTHICHTH Y. TEEFTITHRIKIZTL,

O EEFFRREZNPERMBEDEE TIIHR <. RRZNBREHEE. FERRONREBBEI T LA, AFIHUNDOZFKE
TBATNKREEFRR. REEFREESOILMRICEBUFEA

O LBROVNRBIABTOIRDERAMREZTESDIVIIRIETDEDTREHYFEEA, e, BEZEMO. MREBEAFICLO>TE
AHEHEY OERN TERVEGEEN G FT,

O LERIBEETETBHEZEASNDBERICETVTERLTB W E TN, BROEEME. TEHEZRILEITZDDDTREHUFEEA.

‘é%gg% VFYIR - REBRENEHINDIBEG. TNSOANAEEZDHO—LIDEFIE. ZORTESIUFEECKH

3/5 OLERCRHINTVBREURT, T7Y ROBRASENT B S0, —ytMd PRYNIXRIAI-



HEE(CRAY SBEEFIR

® SEEEIF. RETONBELLERRY., T7 Y ROGBHRMEDL SZILDNETTDT. JEETHZILDN
BE. ZTOEREEELES. BEMEARITHUXT,

77 RTehHieen JPURD nEkE

XILONBA A= (ST q

® HEEEF. HEHEAPCRELNG (REZREZOEIFNES LU ZSOTER) =
BRATZIWDNBZBENBNET, ZTOHEE. SFREHOREMEBSHREHEENTTETS
CERRBRVET, Ffe. DEREDKER. HIT UEHHEHBICSII2T7 Y RORBERZRITHD
TREHYUFEA,

STEHERICRELINRZBA CIWVONDIES

AIERER D S EEMEL LR LB E AR A D 5 EEMEN TE LSS
10,550M
: %q®¢ﬂ®§5
/I +
g HES
10,500/ / | 50@ | 7 10,5008
| F0E 10,450/ . 10,400/
%500 %500 TN
(@+®) % 450 @+@) | |® 20M  sme
(@®+®@) 100H
~ *80M 1 40,300m
*420M
(@+@)
= = = =
AEAED  UEAEOSERN NEASOHEE NEAEE  MERBOSEN LEREOSEE
*HEHSE  *SOMEBGEL  *HENRE *HEHRE *SOMEBEHL  *HENRE
500H 450M 500H 420H

O NIEHREIF. ORBEREOEIAZFNES LJCOREZFREZDOTMRZSOTERLBSUTICONRERBILETD LUOING
AL T, HEEld. WEHRAHICEDE, DENRENSTILDNET,
PEERBELE  HPNBOBXI0TQ)DS5, HHOHEEE UCIWONTEFRMECBRINIEESEZLL. REAMEOD
PEEDZIVCH TR IENTEET,
N & 3 B £ BINAEKRKREGFEICOVTEINRENMTOND CELICKL>T. BFEORBEDDENRENBESBVLDI(C
TRDEHICERITONCRIETT .
B LB A-IYHTHY . RROIESECELEMEETRI 20D TRHIFEADTIEELRZEL,

® FREDT 7V ROBAMEEICEL > TlE. ZIONBZPEESD—EETIE2EHNEEMNICTAD—ER
IWRUICHEBTZEENHVET, 77V REBARDERIKREICELY ., DEESELDEEMEED
ELENUDINED S EIBEDREIETT .

S ECED—ERH DECEDEEHH
TARD—ELARUICHHE T 3155 TTARD—ERLARUICHHE T 3155

ERDEE NEEWICTAD—ILRL

\-\- N “ \‘\‘ SN ICHEHHT S 7_1: KiILR &

FHEOWAME | (FRHER)" SREOWAME o CsBlsEs)” | (BRIES NELONL

[ﬁﬁﬂﬁ_ﬁ@ ] S Bt DR [ﬁﬁﬂﬁ_ﬁw ] AEEOBEMER 159, 210, o4k

{BRISTA [ HERD ] BRITTA [ ﬁﬁmﬁ@] RS (35 ER) B4 (E
@RITTA BRI TA FEHIEVEBYET,

ZEDEE | BERTAERED T 7 FOBAME) Z L 2BHNSDOEETY .

TAILRZ(RRIDER) | BRITAZ TO3EANSDNEETT . DEBRORHREDMBHITARIE. TAILRE (RN EE)DER
RIEAILET,

@ LEDEZICHNTIRECOVNTIE, REGSTHAE XNERRESE) ZTBLILETW,

4/5 | @UBRICEHINTLBREURY. 77 ROBASEUTTEIEE, —wiod PYNI I~



77 RDEHR

Z27YRLKR—F

RAENEENCRET 5EM
mAREME | BAPASHEOREMEC2.2%Bk2.0%) % LR E L CRERIMREICED SEED
MAB | SDhy, | PEEELET.
OBERRPEBEERRIHENGVET, FULFREFTIHICBEEE LT,
mel | EEMEBRE | HUFEA.
REE SR E CRIENICEIR T S EA
77> ROMAEREBICER.1%BHR1.0%) ENHEE L. T7Y DS TRBULR
BREEAR | =37,
(15 5E 3R B) O77 v RPIREBENBRIRENRE T S ABEREISFEASF(J-REIT) &, TBOFGC KU EETERINS
# B fes. RENEREEFEIESDERGRRLTHY T A,
pmmm | 277 ROMEERECER0011%®HR0.01%) ENIEE LRE L. T7 Y RN5T
= EIEVREET.
zomonE . | BABMESORERTTHN. SEFHOREASIUBASONSSR 7Y RNST
b B S SIEVREET. CNSOBABERRRSCLVEDT 3/, BaICHE - HINES
ZEMIT B EBTEE A

BRERTE Rt —&

LZEBERADOGEEE. TOLRESIUHEREL. ERRES LUZREOREHBEFCKI ) RRB D, BHIICEHIDIELTEH A,
FUL B, REEHHBEXNERREE) Z BTN,

KIGERH ESHREBERDIBENBIET, e, RERHICK>TIF. FROBFAHZFLELTVRIBEEHHIET,
FULE. RESHFFETRHORILITHAEGE <EEL,

: L | e
BRIRRA RIS owms | mmew BERES Ehr T ;:é;éé;%; ;%QZ %ﬁ;ﬁg

EHI TS MR O SRR EEE55 O O

HRRRAES B | 5E5 O MERMBRRER$445 O O O

SIS RA O EERREEE145 O

KOY OsEsHr=t R O MEMBREREM)EI588S | O

BT —TLIESHRRHN | O EMERREEE 05 O

N=FES R O R BRREEE1675 O

BRI A O AR (EM)E1955 O O O O

B EHRT O | EHMBRRESE4S o

B E T IRT O | NEYBRREDESS O O

B RS 50 < R1T O |EtUBRREDENS O

ZiEa [T7 Y FOERADERZITVE Y]

77V RICET3BREEE

ZwtAT Yy hYRIXY MMEH BT

TREEINE RS BRMBER(EHE)F3695
MARS | —HEEENREIEEHE

—iAt AN B A IREEBERS

ZyBATEY bYRIXY MEREH
J—-)btr9—:0120-762-506

ZEatt [T7 Y FOMEDRES LUERZETVET]

(FRI9K~F1#&50 L. H. fiRBEEFREET)

=BUFJEEERITHIET

R—L~R—: https://www.nam.co.jp/

5/5

@LERCEHINTVBRI/REURT., J7 Y ROBRAFZHT TEBELLIZEEL,

—vA PEYREIADE



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5

