NISSAY

ASSET MANAGEMENT

EIBURIE 85 ES RER

W

20204%3RH18H

—wtA - FUI—=T - AN—REHFIT7VR
(BEAYYBY - 3nERER)/ (BBAY VSV - AEMED)

BT Zwya-AVAL

3R17BOE#{HE &L MREIRICDONT

e 477V RDIFAT7THDOEEMEAIE. 31 AREREN168HTE. EERREN
171THTE. 2018F4BDT 7V FERERTRAD EBEZ DT UL,

o MEIOF VA IV ADBRFILKICK W HFRDERIIBINEI T 2. TUNV—7T -

AN— RESHEICOREMERDCHDIRE(EEAINER UTc T &N, BEEMER

DREBEERERBR U,

SERDERIRR (2020438 1785%)

3nBRER
EHAE(MEE - fESEOHR - SECOHER(1AOHY . FH51ED
S FEAEE () 28 | 20184098 250
10750 5 (R EeS IS R MEE (o 8) 400
’ B RE () =380 | 2018128 25M
10,500 -l 300 =488 | 20194038 25
10,250 M s00 F5H1 | 2019%06H 25M
M H6H] | 20194098 25M
10,000 N -~ 100
78 | 2019128 25
2,750 | | | 0 SERREtE 150m
2018/4 2018/10 2019/4 2019/10 (&/B)
BERKRE
EAE(fEE - fEEOHERE - DECOHFZR (1 AOHY . 5 EDD
(M) (&)
11,000 S 500
(S FENEE () 18 | 20184098 oM
e L =]
10,750 i) 5 400 =08 | 20194038 o)==
,-/W! =487 | 20204F038 -
10,250 ~ 200
M 5588 | 20202098 -
10,000 gy 1190w | 202142038 -
9,750 - - - 0 BEEREEE 0M
2018/4 2018/10 2019/4 2019/10 (&/B)

F—IH/E 1 2018F 48168 <EEH>~2019F3817H(BHX)

LEIFBEDEBETH Y. FEODERAWUREZRIAITDDDTIEFHY B, BEMEBAFETHRMIZERE. 1503 DETT,

BN EEBREEEMEARIDES (WA ZBRELCDHODEULTHELTHBY EY, ERARRICKI>TIE, DEEREN
ED3BE. B3V EENIIODNBRVEELN S UET ., DEZFEFMENSTILVETIDOT. BEMEN THD2ERE
BUET, WEDEECEFEBHEEICH LU TAERSICMARI DD Y E T (BAZHEDEBSE).

1/8

Q@LUBRIIEHINTVBRREURY, 77V ROBRAGSENT CBLEEL,

<2019-RA259>

—vA PEYREIADE



D EDmnEn - BEMZREmESEOREL

BHE FERIOFVAIVADRRILEKRZ S I T, HFROERMAENKTNDORERM
ERBO2TVET, 2B TEUE. HROKATIBENKESETHNUTBZREH. TV
N—7 - AN—RFESFHIBEEMHNICRRAICHEHBLTEFI LN, @BHEOEBE%Z
mI =I5« hDMBA VT v I RIE3R16BICT. 1% FELF UL

3A16HDT YN —7 - AN— FMESFTIBSEOERE U TIF. 2008FNDY -T2
Y3y IDEFEAKRIC. KEAMBEUAICHEBMIEZSHZLDEMMEZE TEVFH
AT BN, REBEERDEODRECENNTIN—T « HN—REFHEICH
BRURTEHEZEZSNET T, COHEBR. 3A16HOMIZEONZRIRI S53H817HD
BT 7V ROBEMBENAKELTET D LEBU K U,

I CICEETRBITICIDEMBEANRMSITIBEHINTS Y. HHRBRDORFH
EATVETH, HATIBZD0ICEREDOARETRBERMANSHMRE T 2 T8EHD
EAS5NET, TUN—T - AN—FESFHHICOVNTH, SLES EE NS
OREMEH I F TN, TCTICEHEEAFEEBUTTESNTEDKEICHZIBDE
HFTCVET, ZEDOEMENRICKY RASHRBEMUZENRATNDILEP, TV
N—7 « AN— FESFHHEEEOFLERE UT3IARICHIFITHRAIERICE DR
BIREFRENHFINSZ LB ED. TUYY—T - AIN-REFOTZAERICKED
BHBOEEZATVET,

<EbH LR - EEMEDE >

2020/3/13 2020/3/16

2,711 2,386 —12.0%
et oo 9,232 8,742 —5.3%
4,118 3,881 —5.8%
5,366 5,151 —4.0%
2020/3/13 2020/3/16 ZHE
0.960 0.718 —0.242
T0FEEEAITY (%) —0.544 —0.461 0.083
—0.463 —0.392 0.071

2020/3/13 2020/3/16
FTUR—T - NIN— RESEH k1 h)

2020/3/16 2020/3/17

o 30 Bk 10,316 10,148 ~1.6%
TPy REEME ()
EEMER 10,469 10,298 ~1.6%

HF I —LN—=TDTF—=I B ECZvEAT Y FIRI A MER
KE#RI § S&P500. R Yk 1 DAX. 735 VX% 1 CAC40. WEHR | FTSE100. FU~Y—7 - AN— REFEH
“JUF4 EDMBh—9)VU T =2V A VT I X (IRHHBEN—X)

2/8

QLUEHICIHHINTLRREIRT, 77V ROBASZENT BT, —viz1A Py~



<FYR—T « HIN— MR E KAV 10FEEHE Y Ol >

~ o)
e F— %M : 20084151 8~2020€38168(5X) »
FUR—T - AN—RESEH £
300 7 BB . £H 6
250 4
200 2
150 0
RAYV10EERBEREY @ Ao
‘] OO 1 1 1 1 1 1 _2
2008/1 2010/1 2012/1 2014/1 2016/1 2018/1 2020/1 (&/8)
U=y avIE
AV H) N (%)
F—SHI 1 2008&F7H1H~2009F68B30H (BHX)
200 12
FURY—T - BIN— RESIEH
190 20084298158 10
U—< - IS -EEWEE
180 / 8
MNEREIEFIFE TR URICBAI ST
170 FUT—T  AN— REZFTE 6
160 R+ 10FEEEHEY : ) 4
150 1 1 1 1 1 2
2008/7 2008/9 2008/11 2009/1 2009/3 2009/5 (E/B)
HA) DI —LN—FDF—9 =B ECZvEA Ty FYRI XY MER
FUR—=T - AN=REEEH: ZJ0UF 4« RkDMBM—9)LUST =2 A VT w I A (RIEERN—X)
3/8 QLUEHICIHHINTLRREIRT, 77V ROBASZENT BT, —viz1A Py~



TJ7YRDODEG

OFEICTYY—T - AIN—REHFICIHELE T,
<T7YVRHEERENRETS [TUY—T - AN—REH] [COLWT>
FEO—VFZHERELVTTVY—IJEATRITINSDESFCTI, SHOEEO—VEFZIEHTEMITEEEL L.
O—YDEVFLSRESNZTHEZ. ZOIFKRERICEBRS B TS HHESDESFTI .

T7Y RREBRERNRET DT UV —T « HN—REFICIF. —RHEFEANREEEGERAICED DFSEN10%ZEBZ S,
F(FBA B TREEDFHVZENIIANFES Bich. T 7 Y RIIIFEDHBRICIRENETT B ENBUET,

TJ7Y ROBEEEBRICSEVNTIE, SZBROIIAR—Iv—D T 7Y ROMEEREDISHZBABVWKLSERZ
TOERIH. HEIMCRERIELPEE - BBRROBIENECIIBEICE. KERBRIRET D ENBIET,

OHNEREEICOVT. RAIE UTHATORENY Y ZITLWABZEH U AT DERZRI XY,
OREBEDS LU DEAEHDRERSD2DDT 7V R SBIRVWIEITE T,

* WAL T, REGENRECNERESE) ONSETICHFH <0,

BEMEOXBHER

O 7V RRY-T7YRZESHET)F. EFEDHIEMAFEFNEREECIREEH IR THHIET)IC
RELXITDT., BEMBARRESHLE T, L >T. RETAZELACIENBIET,

@77V RiE, ARFELRBERY . HARNFSSLUHEY DREERBSH Y FE A, ERRRGER)ETNTREED
ERDEHDEBNETDT, T7 Y ROURITZTHICTRESIZE L,

FREHER

ENEE | £7F. BIPBEORREOHXEEFZIIEEHL. ZNICEHRVESMEOEE
Iy &7, LERT, —MRICEFIN LR UIBEICF. BESOMEBHATELET,

= BEFORTENHEE - BETIR. E2RVUEBLEFCKY . BFOFNEPESE%E

mseE | B50 UHED SNERHTHILS T ENTEEL BIBE(EHET). S/l
vzy | 227 | nnFEenaga. EHOMEFTETEILNBYET,

» AN—REHFE. RLRBREBERICELZO—VDEBRAFICEDHREL., HRFIERIN
HIFRAIRR | 2280, TNSOERICKWEENZEELE T, HFICSANMBETULEBE.

URT HARRRIEERDOREMDFE VW ICK Y. AN— FEFOEREIC K > TRHESD LFH
MASNBTE. FRFITEIBZENHUET,

NEREEICOVTEE. RAIEUTHHETOREBANY JZTVLWABZEFH U ID
BELTE 2T ERZEDE T, cEL. BRBNY I ZTRICITDITENTEDLFRSEV D,
' NEDRBEEDRXEZRIIZHBENHNET, . HOEFNBENY IZIT
SHZNEDEFLIVEVWEEREICEF Ay I IR MEETEIIENBUET,

HYRU—UZRT NEDEBEICIRET 3. SEDOHS - BARE. NEREREF. BEXRHEFIC
KBTEZERIT. T7 Y ROBEMEN DT STEENBUET,

TEME L 2 TSRENNS VE L FIEIBP D BB, TIBRBNSFHINBRMEE
- MET]SIhTR T, BAZRB RN DY F T,

- BEMBEOZHERIE. EELICRESNDHDTIEH I FE A,

4/8 | @EEHICEHINTVBREURY, T7 Y ROBRASENT B LT, —vtM PURXIATDR



PECE(CRAY 2BEEIR

® HEEE(F. FREEDFRELEERY . 77V FOBRHENSZILVONETITDT. HEENZILD
N &, ZOEHEZHD. BEMEAI TV,

J 7Y RTHEED TPV RD NEEE
FTHHONBDAA—Y (EtRiE g

® NEEXEF. FAEHEPICRELCNBREEREOREIAFNES LU MG ZSOTER) Z
BATXIWODNZBENHIET. TOHE., SHREHOREMEBRFFIERED EENTTE
FBRIEICBIET, Ffew DEEDKER, AT ULHHBEHBICHSIIZT 7Y FONERZRT
BHDTIFHYEEAS

STEHEPICRELINRZEA CILVONDIBE

BIERRERHD SEEMBEN LR UGS BIERRERD SEEMBEHNTE LIRS
10,550
/ ,HJED':F'%E
/ (®O+@) ‘
; HEe
10,5001 / | 50@ | 7E& 10,500/
- *30R ] 40,4501 . 10,400
% 500M %500M BN
@+®@) * 450 @+®@) ' ®  20M || &k
(®+®) 100H
- *80R 11 10,300M
* 420
(®+®@)
= = = =
AEAED  MEREOSEN MERAEOHE® NEAED  MEREOSEN MERAEOHE®
* HEHSE  +SOMERHL  *HENRE +HEHSE  *SOMEIEL  *HENRE
500H 450M 500H 420H

O NEENREIF. ORBERBOEIZNGES LCOREERBOFMAREZSOTER RS UICONRERBEILE S K U@NE
AL TY. HEeld. WEHEAHICEDE, DENRENSTILDONET,

PEREREILS PN (OBLVQ)DS5. BHONEEE U TZIADNIBEEMEICBRINICEEEZVL. RALED
PEEDOZIVWCHTBDIENTEEXT,
IV &% @ B £ BINEKTREGEICSVTEINREMTONE ZLICK>T, BFORBEDDEMNRENESBNKDI(C
TRIHICERITONCEETT .
B LEEFAA—IVHTHY, RROHESECELMHEETRI 20D TRSHYFEADTIEELIRZE L,

O ZIHREDT 7Y FOBAMEAICK > T, XIWONBZDEED—EFCEEHMHIRENICTAD
—EILRUICHE T RZEN B ET, 77 Y FBARDOERRKRICKY . HESEK ) BEMEE
DE LA RIS S IFEBEIRTT .

SRR D—8h PEEDREN
TTAD—TILRUICHEHET 5SS TAD—EILRUICHEET BHEE
Eanics HEEWICTAD—EILR L
. _?Eaﬁiﬁﬁé___ T TAILRES . ICHEHEIT D TALERES

RMEDOBAMEE « (ERHES) SREQEAME « GR9RS)" gﬁﬂu%ﬁgaﬁﬁgégifga% 2?:

[ﬁﬁﬂﬁ_ﬁ@] 7Bt D RAE(ER [ﬁﬁﬂﬁ_ﬁw] AEEROBEMER 159, 2o, 4k
BRI [ HERD ] BBt [ ﬁﬁﬂ?ﬁ@] RS (HBI 5 ES) 85 13

fERITA {8517z FEHBENEBIET,

HESES - BHTAEEEDT 7~ ROBAGE = LB BHN 5 0HEL T,

TALESOIRINRE)  BHTAE TASBANSONRETT. HREOBHEOBITAL. TALRE HHHRE 0N

RSP UET,

@ LESESICHT HRBICONTE. RECENPEENERED) ETBEI 2T,

5/8 QLUEHICIHHINTLRREIRT, 77V ROBASZENT BT, —viz1A Py~



27 RDEH

REENEENICEIETZER

BASASHEORELDORERHRIZ2.2% o “
BARERE | (BR2.0%)% HRE UCRGERHITBEICE | MAROES - HEREOES SUBRRN,
By | HIEEDDELLET, B5VICEAILD D ZEEEREZ0MNEE LT,
( HEREEERBBENGUET. BUL G | BRERCRITILNWET < FHE

BRES At - BEAE < 2E L)

BAR

Bl | SEMESBRE | HYUFHEA.

REBENSFEME CRIENICEIET 28

J7 Y ROMBERLEICER0.13%(Fig | EREEER (S5EHEE)
0.83%)ENFLBEEL, T7Y RNSTRIE | = FEBHOOE L OMNEENE
WeREET, X {SEEERE(EX)
TG R BEONS
— N o | TFYROBAE. EEBEEOER. EEMED
Ei% 2EH HERH 0.40% | ginae peser
(1S € 2 ) .
_ (ETERBNR
7 B (= - BiR) BARDIBRIZL, ERREEESEREDEN.
)] iTwwa) RFEatt 0.40% OFERTOIT 7Y ROBESIUSBHEFHRIEHD
S
N o | TFYROBENRE - BB, EXLHHSOD
Rit=it 0.03% | smosFZOE
J7 Y ROMBELEICER0.011%FHiR | ABREELG. NBOBBEAZICLDT 7Y
BEEBRE | 001%ENFEELREL. J7YRNS | ROSHEELBENIFSNTVDH. LK
CEBOEREET, EBCHD BEBEANZ(CTIASER
EAGTESORESETAY, ERSpe | Taotraf BIHSORE - BEI0R
. | RERASLUEASORNBER T VKNS | | i T
\ ZooER - | & SO MBS SPO | EREHORER | (SEMECET BB,
Bﬁ H% Wyl ;ﬁiﬂb\f;ﬁ_i\"ijo ;ﬂbwﬁﬁﬁliéﬁmk 1§§E$§%®m}2[—§§-%§%§£ﬁ
FER | mecLuzBT s, BElCHE- LR | =S g
gﬁ%%EEﬁjé —_- tl;‘t‘\#as.u./u * 151@@*”% . &%E*i%b\b_ﬂ§ﬂglhﬁﬁ%
J — = ° BANIBECIBSDSD)ICRET ZFI8

0O LFEBRADEEEE. TOLRESLUHESEE. ERRESLUZREDREHBEFCLIRRD S, BFICEHT DI LLETEF A,
B ¥ U<1F. REEFEHPSENERRE) ZIBLIRLEETL,

6/8 OLERCRESNTVBZREURT, J7Y ROBAZZNT BT, —wteA Py XIAT~



MKkBTE=H— B

MIRERHMESHREE LBDIBENHNET, Tl WERHICK>TF. HRDBPAHZFELELTVRIHEEHHIET,
FULE. BRERH R FEERHORREI TOREGE L ZEL,

Z27YRLKR—F

) BE  —BHEEA —BHEEA AIDEA
RERFER S cHER =R ERES msE  BaEE smsm 0 2B
BGI2E SR Be  EEEGR | GEEpR  THEE

SHEESHRAT O IR RS (@) E3S O

SMB C BEEES#HRSH O MEUBEE@E®E22518 O O O O
HRAHS B | 5 O RN BEE(ER)E44S O O O
=454 VilsHtat O MR BER(ER)E52S O O O

A=sEsHR A O MR BERERE)E53S O O O
BRI R AT O BRI R RS E65S O e
TUF 4 « 24 RESHRAH O MRS (ER)HE66S o O O e
TS EAISHREH O PENBERER)E43S O

FtEsR A O EREABEE RRE145 o

HREHIST v/t (%2) O EEEEREmHE1708 O

AHEAES A4 O TNHBEE @E)E1S O

ARIEES MR A O BN BER(ER)E108S O O O O
R (E 3 ISR ) TR BRR (SR 255 O

T4 FUF IESHRAT O R EEREmE1528 O

WIS HRA O ERUBEE(ER)E1642 o

AL VY ATV g EEUEBR@E®E23368 O e

D UIESHRaH ) R BER(ER)E1052 O

HREIESHREH ) MEVBERE®EI7712 O

SRIAMR A O BN BRREH)E1952 O O O O
BRI BART O  mEUBEEED)HEI2S O

BRAHERIETO) O HEUBEEED)HS O o

HREH A 4 VIRIT(12) O HEUBERES)H633S O

BRSHEFRTO2) O HitUBEEEEDHES O

BREUE)IRT(%2) O NEVBEEEDE7S O

BREHITIRIRT(%2) O  IRNBERES)HESS O

BRAHBSEDRERIT(x2) O  EEUBERED)EISS )

BREUY v /SRy MRITOR) O HEMBRRESD)E6245 O O

BRAHERR 9 —157 O HEUBEEEDS)HES79S O O

BREUTEEY T « RIT O EENBREEES)HECS O e

=BUF J EEBTHtaH O HEUBERED)E3IS ) O
G1) 30 BRER] OHOBBRNERUET, (%2) [AEREL] OHOBBURNERUET,

7/8 QLUBEHCHHINTVBIREURT, J7Y ROBRASAMNT B S0, —wteA Py




CHBEBEVEEERVLEIR

o REFBHRRVURAIZSTCERTHY .. EAXKBEMBRIEEFICIVERF L. EFRMRIER)FITNTREEDSHRD
BHOERYNET, RETABKIUF@UMREESNIcER TS EE A

o WERIFZ AP EY FRRYAY MIUERUILBOTT. TBALKRUTIE, BRaits ) SELT 3RE(ES
SABZAHERRS). RUALIZNEES ERRERREEEZ300ONEE T CBFHIIBY, CHETT
< T L,

o IREEFEIFIRRIZOEREEDIEETII L., FREZNBREHE, RSFREO/VREFBRITEA. SIFH
DS DEFEE CBASNIIREETER. RESBFREESDINRICEBRD T A

o HEXDVHBRDABTOIFRDERANREZTRESHDVIMREET DD TIIHUE A, Fle. BERED. TREIE
ZICK>TERAEHEY OERANTERVEENHIET,

o HERREETEIDLEISNZBRICEDIVTERLTH X IN, BIWOLEHEE,. TE2UZRIAITZHDOTIE
HUERA.

o HERICAYT VIR - MEERENREINDBESG. TNSOHMNAMBEEZDMD—YIDER X, ZOHRTE
BRUFEEICRBLET,

o SSPHRIEEMICET ZEEE. MNBEEZ DM—YIDEFRFSAPTD - I3—VX - A VTV IRXIRBLET,
S&PYD « V3=V X+ A VT VI ABAMHNRRT ZFEHEICBENICESEIND T —IDEEEH D WL ETEE
ZRITDOHDTRRIZL, FLA/NRRI ZDFEHI R ZNICZEINE T —IZFAULBREULEIAIC
BUTRAFDEEZESHDTEFHIF A

Rt [T7 Y ROEHDIERZITVET] 77 RICEIT BHBREEE

ZwtA Tty SYRI XY MMEHBRHT

EREEEG IXEERES HRMEBR(ER)FE3695 ZwEA Tty NIRIAY MERH
NAGE | —MHEEEAREER RS —REEEABRIRESEEEGS ji )lflz;é"i : 01 2(;_762_5*0*2t =

(PR ~F1#&50 L. H. fiRBEREET)

SRt (77 RO8 BB L UBEETL ) :
Fat (77 Y ROMEORES SOERETVET] e IR—3 T NEtpS://WWW.nam.Co[p/

=ZUF JEERITHASH

8/8 | @LEHICEHINTVBREURY, T7 Y ROBRASENT B LT, ZveM PRYNIXIAT-



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8

